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Lucknow: Uttar Pradesh Chief Minister Yogi Adityanath conducts a review meeting of the Housing and Urban Planning
Department, in Lucknow.

ED CracksDown On Misuse Of IBC In Alchemist
Money Laundering Case

New Delhi: In a relief to
the ED, the National Com-
pany Law Tribunal
(NCLT), New Delhi, has
recalled the Corporate In-
solvency Resolution Pro-
cess (CIRP) initiated
against M/s Alchemist
Limited, holding that the
insolvency proceedings
were vitiated by fraud,
collusion and malicious
intent, a statement said on
Thursday.

The order was pro-
nounced on Wednesday,
with the Tribunal exercis-
ing its powers under Sec-
tion 65 of the Insolvency
and Bankruptcy Code
(IBC), 2016.

The NCLT categori-
cally held that the insol-
vency framework cannot
be misused as a shield to
legitimise proceeds of
crime or frustrate proceed-
ings under the Prevention
of Money Laundering Act
(PMLA), 2002.

The ED initiated its
probe against M/s Alche-
mist Limited under the
provisions of the PMLA
based on FIRs registered
by the Kolkata Police and
Uttar Pradesh Police.

The investigation re-
vealed that Alchemist
Holdings Limited and M/
s Alchemist Township In-
dia Ltd had collectively
raised more than Rs 1,840
crore from the public by
promising high returns
and allotment of plots, vil-
las and flats. However, nei-
ther the promised proper-

ties nor returns were de-
livered, and investors’
money was not refunded.

Committee of Creditors
(CoC) was constituted,
which, according to the

According to ED,
the funds were siphoned
off and diverted to other
group entities, including
M/s Alchemist Limited, in
the form of inter-corpo-
rate deposits (ICDs).

The ED filed its
main prosecution com-
plaint (charge sheet) on
March 2, 2021, followed
by supplementary com-
plaints on July 19, 2024
and September 11, 2025,
before the Special PMLA
Court. The agency has
also provisionally at-
tached movable and im-
movable properties worth
Rs 492.72 crore through
seven separate attachment
orders. During the inves-
tigation, the ED found
that an application under
Section 9 of the IBC had
been filed by M/s Sai Tech
Medicare Private Limited
to initiate CIRP against
M/s Alchemist Limited.

Subsequently, a

ED, was almost entirely
dominated by Alchemist
Group entities. M/s Tech-
nology Parks Limited
alone held nearly 97 per
cent of the voting rights,
while M/s Alchemist
Township India Limited
and M/s Alchemist Realty
Limited held 1.74 per cent
and 0.61 per cent voting
shares, respectively.

The ED placed de-
tailed material before the
Tribunal showing that
these dominant CoC mem-
bers were group entities
accused of money laun-
dering and beneficiaries
of the proceeds of crime.
All of them have been
named as accused in the
ED’s PMLA complaint.

It argued that the in-
solvency process was be-
ing used as a device to re-
claim attached assets and
to invoke immunity under
Section 32A of the IBC to
frustrate criminal pro-

ceedings under the PMLA.

The agency also
highlighted that an ex-em-
ployee of the Alchemist
Group, Gaurav Misra, was
appointed as the Resolu-
tion Professional, raising
serious concerns over in-
dependence and fairness.
Despite specific directions
from the Tribunal, the ED
was not impleaded in a
timely manner, indicating
mala fide intent, the
agency submitted.

Accepting the ED’s
submissions, the NCLT
held that the IBC is a ben-
eficial legislation intended
for genuine insolvency
resolution and not a
mechanism to sanitise
tainted transactions or
launder proceeds of
crime. The Tribunal ruled
that Section 32A of the
IBC cannot be invoked to
extinguish criminal liabil-
ity or to derail proceed-
ings under the PMLA. It
further observed that a
CIRP dominated by ac-
cused group entities fun-
damentally erodes the in-
dependence and commer-
cial wisdom of the CoC.

Allowing such pro-
ceedings to continue, the
NCLT said, would result
in legitimisation of pro-
ceeds of crime, dilution of
PMLA attachments and
abuse of insolvency-re-
lated immunity.

The Tribunal con-
cluded that the insolvency
process had been initiated
with fraudulent and mali-

Pankaj Tripathi, Ali Fazal-Starrer ‘Mirzapur-The
Movie' Locked For September 4 Release

Mumbai: The makers of
the upcoming movie adap-
tation of “Mirzapur” on
Thursday announced that the
film is all set to hit the sil-
ver screens on September
4. The official
Instagram handle of
Excel Entertainment
on Thursday morning
shared a poster of the
upcoming film. Set
against a vast golden
desert, the poster
showed a convoy of rug-
ged SUVs tearing
through dunes, leaving
behind dust clouds and
a dark trail that re-
sembles blood, in-
stantly hinting at
violence and power
struggles.

At the top, the
title “MIRZAPUR” ap-
pears in bold, cracked
red letters, evoking
blood, heat, and raw
aggression, with “THE
MOVIE” placed just
below it. The release
date “4th September
2026 is clearly high-
lighted. The caption
read: “Ab dekhiye
bhaukaal bade parde
par. Watch
#MirzapurTheMovie
releasing at your near-
est theatres on 4th Sep-
tember. Dekhiye
#MirzapurTheMovie, 4

September ko aapke
nazdeeki cinemagharon
mein.”

“Mirzapur” fol-
lows Akhandanand
“Kaleen” Tripathi, a crime
boss and businessman who
is the proverbial ruler of
Mirzapur district in the
Purvanchal region of
Uttar Pradesh, India.

In the first season,
the main cast features
Pankaj Tripathi, Ali
Fazal, Divyendu Sharma,
Vikrant Massey, Shweta

son retains the main
cast from the first
season, excluding
Vikrant and Shriya,
and features a new cast
of Vijay Varma, Isha
Talwar, Lilliput, Anjum

Sharma, Priyanshu
Painyuli, Anangsha
Biswas, and Neha

Sargam. The upcoming
movie adaptation features
new cast additions along-
side returning stars, in-
cluding Jitendra Kumar,
Sonal Chouhan, and Ravi

Shweta Tripathi, Rasika
Dugal and Divyenndu
to the silver screen. The
film was wrapped up on
February 1. Announcing
the shoot wrap on social
media, actress Shweta
Tripathi shared a picture
of the clapperboard

with the text,
"Mirzapur The Film
Wrapped". Shweta

shared another post that
included the entire cast
and crew posing together
for a group photo. She added
the text, "It's a wrap Mirzapur
The Movie."--IANS

cious intent, squarely at-
tracting the provisions of
Section 65 of the IBC.

While reiterating
that the IBC and the
PMLA operate in distinct
fields and may proceed in
parallel in appropriate
cases, the NCLT held that
the doctrine of parallel
operation cannot be
stretched to permit abuse
of one statute to defeat the
object and purpose of an-
other. Accordingly, the
Tribunal recalled the
CIRP, lifted the morato-
rium imposed under Sec-
tion 14 of the IBC, nulli-
fied the appointment of the
Resolution Professional
and set aside all actions
taken pursuant to his ap-
pointment.

Taking note of the
gross abuse of the legal
process, the NCLT im-
posed a penalty of Rs 5
lakh on the operational
creditor, M/s Sai Tech
Medicare Private Limited.

The order, the Tribu-
nal noted, reaffirms the
settled legal position that
insolvency proceedings
cannot be misused to de-
feat criminal law, confis-
cation of proceeds of crime
or restitution to investors
under the PMLA.--IANS
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They Have Always Seen UP-Bihar People
As Second-Rate Citizens. Ruling Parties On
Tamil Nadu’s‘North India’ Remark

New Delhi: Ruling party
leaders on Thursday
criticised a DMK minis-
ter for his controversial
remarks in Tamil Nadu
about North Indian mi-
grant workers, alleging
that the Congress and its
allies have historically
treated people from Uttar
Pradesh and Bihar as 'sec-
ond-rate citizens.'

The backlash fol-
lowed a statement made
by Tamil Nadu minister
MRK Panneerselvam at an
event in Chengalpattu,
where he spoke about mi-
grant workers from North
India taking up low-pay-
ing jobs in the state.

According to re-
ports, the minister said,
“People from the North
are coming here to clean
tables, engage in construc-
tion works, and sell pani
puri. Because he learnt
only Hindi and had no job
opportunity there, he has
come here.”

He further claimed
that children from Tamil
Nadu had gone abroad be-
cause the state follows a
two-language policy and
teaches English well. He
said many Tamil Nadu
youth were moving to
countries such as the
United States and the
United Kingdom, earning
high salaries.

The remarks trig-
gered sharp reactions
from several leaders
across parties, who said
such statements were di-
visive and insulted mi-
grant workers who con-
tribute significantly to the
country’s economy.

Speaking to reporters
outside Parliament, Union
Minister Chirag Paswan
said some leaders make
such comments only to
stay in the headlines.

“There are a few
leaders who want to be in
the headlines because of
their statements. They be-
lieve in a divide-and-rule
agenda. Sometimes they
divide on the basis of lan-
guage, caste, religion and
sometimes on the region,”
he said.

Paswan said the
NDA government under
Prime Minister Narendra
Modi was moving for-
ward on the principle of
“Sabka Saath, Sabka
Vikas.”

“Policies are made
keeping the people of the
country at the centre.
Those who divide people
into east, west, south and
north do not care about
the country; they only do
petty politics,” he added.

JD(U) MP Sanjay
Kumar Jha also con-
demned the statement and
defended the role of
North Indian migrant
workers.

“The

people of

North India, particularly
from Bihar and UP, wher-
ever they have gone, have
strengthened the local
economy. Today, if the
people of North India

were to stop working
even for a day, the
economy there would
come to a halt,” he said.

Jha further claimed
that the Congress and its
allies have always looked
down upon people from
Bihar and UP.

“Congress or their
allies have always seen
UP-Bihar people as sec-
ond-rate citizens. The
Constitution tells us that
anyone can go anywhere
and do a job,” he said, urg-
ing the Congress to clarify
its stand.

Bihar Minister
Deepak Prakash also con-
demned the remarks.

“Statements like
these do not befit any poli-
tician. There should be an
atmosphere of unity, and
such remarks are strongly
condemned,” he said.

Samajwadi Party MP
Awadhesh Prasad termed

90 Pc Drop In Stubble Burning |
Haryana: Centre

New Delhi: Punjab and
Haryana have collectively re-
corded about a 90 per cent
reduction in fire incidences
during the paddy harvesting
season in the year 2025 in
comparison to the same pe-
riod in the year 2022, the Par-
liament was informed on
Thursday. To further strengthen
the detection of stubble burning
cases, patrolling by enforcement
agencies during late evening
hours has been enhanced, Minis-
ter of State for Environment, For-
est and Climate Change Kirti
Vardhan Singh told the Rajya
Sabha in a written reply to a ques-
tion.

The Central govemment has
adopted a multi-layered mechanism
for monitoring paddy stubble bum-
ing in the states of Punjab, Haryana,
Uttar Pradesh, Rajasthan and the NCT
of Delhi for control of air pollution
from stubble buming, he added.

A standard protocol for
the estimation of crop residue

burning fire events using sat-
ellite data was developed by
the ISRO in consultation with
State Remote Sensing Centres
and the Indian Agricultural
Research Institute (IARI) and
issued by the Commission for
Air Quality Management in
the National Capital Region
and adjoining areas in August
2021, the minister said.

Active fire locations of
stubble (‘parali’) bumning are de-
tected operationally during the
satellite overpasses. In addition
to it, bum scar (area) was also as-
sessed using suitable satellite data,
he said. Reporting of paddy
stubble burning incidents as per
standard protocol during the
paddy harvesting season
through the Remote Sensing
Centre and ensuring that an alert
is sent to field functionaries to
take immediate action on inci-
dents of stubble burning, the
minister said

The said protocol is

used for monitoring of crop
residue burning fire events,
and the IARI, through its
CREAMS Laboratory, pub-
lishes daily fire event data for
the states of Haryana, Delhi,
Punjab, Uttar Pradesh,
Madhya Pradesh and Rajasthan,
based on this protocol. Regional
monitoring of stubble burning
using satellite data has been suc-
cessful. However, satellite over-
passes at the sub-daily level help
increase the efficiency of detec-
tion, he said.

During the stubble burn-
ing season of 2025 (October 1,
2025, to November 30, 2025), 31
flying squads by CPCB were de-
ployed to assist CAQM for inten-
sified monitoring and enforce-
ment actions towards the preven-
tion of paddy stubble burn-
ing incidents in 18 districts of
Punjab and 13 districts of
Haryana, Singh said. These
teams provide daily up-
dates, photographic evi-
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E-auction Sale Notice for Sale of Immovable Assets under the Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 (the “Act’) read with Rule 8 and 9 of the Security Interest (Enforcement) Rules, 2002.
Notice is hereby given to the public in general and in particular to the Borrower/ Co-Borrower/ Mortgagor (s)/Guarantor(s) that the below described immovable properties mortgaged to Grihum Housing Finance Limited (hereinafter referred to as the

the statement an insult to
the nation.

“This is an insult to
the nation. The country is
made up of the North,
East, West and all direc-
tions. People of different
languages, attire, and
backgrounds live here.
Despite this diversity, our
nation is known as Bharat,
and unity in diversity is its
core essence,’ he said.

He added that North
India has contributed sig-
nificantly to the country’s
development and leader-
ship.

“North Indian people
have contributed a lot in
making the country great.

North India has given a lot
of prime ministers. PM
Modi is also from North
India,” he said, warning
that such remarks could be
dangerous for national
unity.

Meanwhile, Con-
gress MP Tariq Anwar said
he did not believe the min-
ister intended to insult
anyone.

Congress MP Tariq
Anwar said, "I don't think
that was his intention.
They come from so far
away to work here as
labourers. They are forced
to come here in search of
a livelihood. We too say
this; everyone says it. Mi-
gration is most wide-
spread in Bihar. Elections
were just held, and many
promises were made—that
we would take concrete
steps to curb migration,
that we would create a
plan."--TANS

n Punjab,

dence, and compliance sta-
tus. The flying squads co-
ordinated with state gov-
ernment/nodal officers/of-
ficers from respective dis-
tricts and sent their daily re-
ports to CAQM, he said.

Monitoring is also car-
ried out through the appointment
of officers at different administra-
tive levels, and the deployment
of the Parali Protection Force. In
Punjab, 10,500 field functionar-
ies have been appointed to moni-
tor and contain the stubble fire
incidents in the year 2025. Fur-
ther, the Parali Protection Force
(PPF) of 1,700 personnel has been
deputed at the block level over
and above the nodal/cluster of-
ficers for effective enforcement of
measures to prevent and control
stubble buming. Similarly, 10,000
nodal officers have been ap-
pointed in Haryana for effective
enforcement of measures to pre-
vent and control stubble buming,
Singh said-JANS

E-AUCTION - SALE NOTICE

Sale of secured immovable
asset under SARFAESI Act

Tripathi, Shriya Kishan.
Pilgaonkar, Rasika The film, produced
Dugal, Harshita Gaur by Excel Entertainment,
and Kulbhushan brings back core cast
Kharbanda. members Pankaj
The second sea- Tripathi, Ali Fazal,
TENDER NOTICE

The Dy. Chief Engineer/Const., Northern Railway, Ambala Cantt for and on behalf of
the President of India invites open e-tender under two packet system of the under
noted work:-

Construction of two lane Road Over Bridge including approaches and
service lane in lieu of manned level crossing no. 69-C at KM 100.012,
OHE 99/22-100/1 between Kotha Pakki-Hindumalkote stations on
BTI-SGNR section of Ambala Division.

Rs. 4264 .87 lacs
12 (Twelve) Months
Rs. 22,82,400.00

Name of
1.|work

.| Approx. Cost of work

.| Completion period of the works

.| Earnest Money to be deposited

Sale/availability of tender
document on Rly. Website

Tender documents will be available on IREPS
web site i.e. www.ireps.gov.in from 06.02.2026
to 27.02.2026 upto 15:00 hrs.

27.02.2026 upto 15.00 hrs.Tender documents can be
uploaded by the tenderer on IREPS web site w.e.f.
12.02.2026 to 27.02.2026

27.02.2026 at 15.00 hrs. The detailed tender notice can
also be seen on the Notice Board of the above office.

o |s|wln

6.| Last date/Time of
upload of tenders

7.| Date and time of
opening of tender

Tender Notice No:- 127-W/Dy. CE/C/UMB/2025-26, Dated:- 04.02.2026.

SERVING CUSTOMERS WITH A SMILE 388/26

Rule pursuant to notice under section 13(2) of the Act.

provided at the website: https://www.bankeauctions.com.

For detailed T&Cs of sale, please refer to link provided in GHFL's/Secured Creditor's website i.e. www.grihumhousing.com

“Secured Creditor” as per the Act) , the possession of which has been taken by the Authorised Officer of Secured Creditor in exercise of powers conferred under section 13(12) of the Act read with Rules 8 and 9 of the security interest (Enforcement)

The Secured Assets will be sold on “As is where is”, “As is what is”, and “Whatever there is” basis on 09-03-2026 through E-Auction. It is hereby informed to General public that we are going to conduct public through E-Auction platform

i Nature of EMD EMD Propef Date and Known
Sl. Proposal No. Demand Notice Date and N - Reserve " | Incremental perty : bi 1
: Possession Description of Property {D! e o Submission| MC™ : encumbrances|
No. p perty {D} (10% of RP) Inspection time of
Customer Name {A} Outstanding Amount {B} © Price {E} Iy date (G} Bid {H} Date & Time | Auction {4} Cogﬁ ;?ﬁ?s if|
Loan No. Notice date: 11-11-2025 All The Piece And Parcel Of Commercial |Rs. 1290625.00/- Rs. 129062.50/-
LAP0682200000005030947 Total Dues: Rs. 875858/- X Property, Shop No. 5/11 At Mohalla Matkota| (Rupees Twelve | (Rupees One
1 MOHD DANISH (Rupees Eight Lakh SeventyFive Physical | Town Deoband Pargana & Tensil Deoband|  Lacs Ninety | Lacs Twenty | g7.03.2026 04-03-2026
(BORROWER) Thousand Eight Hundred FiftyEight Dist. Saaranpur. Boundaries: East: Shop| Thousand Six | Nine Thousand | eforssPH| %0 | (sam—apm) (i oty -
MOHD MUNAWWAR Only) payable as on 11-11-2025 Of Seller West: Shop Of Seller North: Shop | Hundred Twenty | Sixty Two and ( -2PM)
(CO BORROWER) along with interest @17.85% p.a. Of Seller South: Private Rasta 9'3" Wide|  Five Only) Fifty Paisas
NASEEM JAHAN till the realization. Area: 12.69 Sq.Mtr. Only)

o

This notice should also be

The intending bidders/purchasers are advised to visit Secured Creditor Branch and the auction properties, and make his own enquiry and ascertain additional charges, encumbrances and any third-party interests and satisfy himself/herself/itself in all
aspects thereto before submitting the bids. Al statutory dues like property taxes, electricity/water dues and any other dues, if any, attached to the property to be ascertained and paid by the successful bidder.
The interested bidders are required to register themselves with the portal and obtain login ID and Password well in advance, which is mandatory for e-bidding, from auction service provider) C1 India PVT LTD. Address- Plot No-68 3rd floor Gurgaon
Haryana-122003. Helpline Number- 7291981124,25,26 Support Email id — Support@bankeauctions.com. Contact Person -Dharni P, Email id- dharani.p@c1india.com Contact No- 9948182222.. Please note that Prospective bidders may avail
online training on e-auction from them only. The intending purchaser/bidder is required to submit amount of the Earnest Money Deposit (EMD) by way of by way of NEFT/RTGS /DD in the account of “GRIHUM HOUSING FINANCE LIMITED - AUCTION
PROCEEDS A/C’, Bank-ICICI BANK LTD. Account No-091551000028 and IFSC Code- ICIC0000915, ICICI Bank Ltd, Panchshil Tech Park, Near Ganapathi Chowk, 43/44 Viman Nagar - 411014 drawn on any nationalized or scheduled Bank on or
before 07-03-2026 and register their name at https://www.bankeauctions.com and get user ID and password free of cost and get training on e-Auction from the service provider. After their Registration on the website, the intending purchaser/bidder is
required to get the copies of the following documents uploaded, e-mail and sent self-attested hard copy at Address: Second Floor, Near HDFC Bank, Mohalla Mika Vihar, Muzaffarnagar - 251001, Uttar Pradesh Mobile no. +91 8281138143 e-
mail ID p.adith@grihumhousing.com For further details on terms and conditions please visit https://www.bankeauctions.com & www.grihumhousing.com to take part in e-auction.

d as 30 DAYS (Thirty) notice to Borrower / Co-Borrower/ Mortgagor (s)/Guarantor(s) under Rule 8(6) of the Security Interest (Enforcement) Rule-2002

In any case if there is any difference between the contents of local language publication and English newspaper publication, the content, of the English newspaper language published in The Hawk shall be prevail




